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Federal Direct PLUS Loan (parent loan)

PLUS Loans are offered through the William D. Ford Federal Direct Loan Program, which enables families 
to borrow directly from the federal government to pay college costs. Loan funds are provided by and repaid 
to the U. S. Department of  Education.

	 Eligibility:	 Parents who have no adverse credit history may borrow for their dependent children. 
Applications are subject to approval by the Federal Direct Loan Origination Center, 
based on a credit bureau check. While eligibility is not based on financial need and 
families at all income levels may apply, the FAFSA is required.

	 Interest Rate:	 7% (fixed rate). Interest charges begin on the date of  the first PLUS disbursement.

	 Loan Fees:	 A fee equal to 4.248% of  the loan amount will be withheld from PLUS proceeds.

	 Annual Limits:	 PLUS funds may be used to pay both direct costs of  attendance—such as tuition—and 
indirect costs—for example, books, supplies, and personal expenses. Parents may borrow 
up to the full annual costs of  attendance minus any financial assistance awarded to the 
student.

	 Disbursement:	 PLUS Loans are disbursed directly into the student’s University account in two pay-
ments—typically, half  the loan amount for fall and half  for spring. The student must 
be enrolled at least half  time (six units per semester) for a PLUS to be disbursed. If  
there are funds left over in the student’s account after University bills are paid, the excess 
funds may be withdrawn for use in meeting other education-related expenses.

	 Repayment:	 Begins 60 days after the final disbursement for the school year and may be extended 
over a period of  up to 10 years (standard plan). Extended and graduated repayment 
plans are also offered.

		  deferment option: You may postpone repayment while the student is enrolled at least half 
time and during the six-month period after half-time enrollment ends.

	 How to Apply:	 After April 15 apply for the Parent PLUS Loan at http://studentloans.gov indicating 
the total amount you wish to borrow for the academic year on the application.

	Promissory Note:	After a PLUS is approved, new borrowers and repeat borrowers who are borrowing on behalf 
of a different student must complete an online promissory note. (If  you took out a Direct PLUS 
Loan for the same student in the prior academic year, you have already completed a 
Master Promissory Note and may not have to fill out a new note this year.)

Principal Amount	 Number of Payments	 Monthly Payment
	 $4,000	 114	 $50.00
	 $8,000	 120	 $97.00
	 $12,000	 120	 $138.00
	 $20,000	 120	 $242.00
	 $40,000	 120	 $483.00
	 $50,000	 120	 $604.00

monthly repayment examples • federal direct plus loan

These figures are based on the maximum PLUS interest rate of  7.9% with a minimum monthly payment of  $50 and a maximum repay-
ment term of  10 years (Standard Repayment Plan).

Parents have the option of deferring PLUS repayment until
six months after the student leaves school.

Principal Amount	 Number of Payments	 Monthly Payment



To request a Federal Direct PLUS Loan, complete this form and return it to the Financial Aid Office. The information 
you provide here will be used to generate an electronic loan application which will be transmitted to the Federal Direct 
Loan Origination Center (LOC). PLUS applications are subject to approval by the Loan Origination Center. Your signature below 
authorizes the LOC to conduct a credit bureau check.

Student’s Name:

University of  the Pacific ID #:	              Academic Year: 
	 Last	 First	 M. I.

Parent Signature:	  Date: 

Parent’s Address:

Parents may apply for PLUS funds to cover up to the student’s full costs of  attendance (tuition, fees, food and housing, 
books, personal expenses, and transportation) minus financial aid awarded to the student. You may also choose to apply 
for less than the maximum loan amount. For example, you may wish to borrow just enough to cover direct costs of attendance 
(such as tuition) that are not covered by scholarships, grants, or student loans.

estimated Total Costs

minus Aid Awarded to Student

equals maximum PLUS Loan

$
$
$

The Financial Aid Office will begin processing PLUS requests in July.
Please allow a minimum of  30 days for processing and action by the Direct Loan Origination Center.

borrower informationborrower information

New Borrowers (and repeat borrowers seeking funds for a different student): After a PLUS application is approved, the parent 
whose name and Social Security Number are provided on this request form must use his/her Federal Student Aid 
ID (FSA ID) to access and sign an electronic Master Promissory Note. A FSA ID issued to the student’s other 
parent cannot be used  to complete the PLUS promissory note. If  you are the parent borrower and you have not 
already obtained a FSA ID, please go to https://fsaid.ed.gov and request one now.

Parent’s Name: 

Social Security Number:

Date of  Birth:

Telephone	(home):

e-mail:

Driver’s License Number:	 State:

U.S. Citizenship Status:
 U.S. citizen/national     .   Eligible non-citizen. Alien registration number:

AMOUNT REQUESTED 
     You must indicate a specific dollar amount for the full school year.     $

If credit is denied, the parent borrower may reapply with an endorser who promises to repay the loan if the parent 
fails to do so. If  this application should be denied, do you plan to obtain an endorser?

	 Last	 First	 M. I.

(              )

Fees equal to 4.248% of the principal amount of your PLUS will be deducted from the loan proceeds.

plus loan request

Financial Aid Office, University of the Pacific, 3601 Pacific Ave., Stockton CA 95211 • Fax 209.946.2758

 Yes.      No. 

(e.g. 2018/19
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